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Education Information

Doctorate, Cukurova University, Sosyal Bilimler Enstitiisii, Isletme, Turkey 1999 - 2004
Postgraduate, Hatay Mustafa Kemal University, Sosyal Bilimler Enstitiisii, Isletme (YI) (Tezli), Turkey 1997 - 1999
Undergraduate, Dokuz Eylul University, iktisadi Ve Idari Bilimler Fakiiltesi, Maliye Béliimii, Turkey 1987 - 1991

Foreign Languages

English

Dissertations

Doctorate, Determinants of capital structure in developing countries: An application in Turkey, Cukurova University,
Sosyal Bilimler Enstitiisii, isletme, 2004
Postgraduate, Genel olarak hisse senedinden elde edilen temettii ve sermaye kazanglariin vergilendirilmesi ve Tiirk

hisse senedi piyasasina etkileri, 1999

Research Areas

Accounting, Finance, Money-Banking, Money, Capital and Financial Institutions, Financial Markets and Investment

Management
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Courses

PORTFOY YONETIMI VE YATIRIM ANALIZI, Undergraduate Minor, 2019-2020, 2013-2014

ISLETME FINANSI, Undergraduate, 2019-2020, 2018-2019, 2017-2018, 2016-2017, 2015-2016, 2014-2015, 2013-2014,
2012-2013,2011-2012,2010-2011, 2009-2010, 2008-2009, 2007-2008, 2006-2007, 2005-2006, 2004-2005
SERMAYE PiYASASI ANALIZI, Undergraduate, 2019-2020, 2018-2019, 2017-2018, 2013-2014

YATIRIM PROJELERININ ANALiZI, Undergraduate Double Major, 2019-2020, 2018-2019

FINANSAL YONETIM, Undergraduate, 2018-2019, 2017-2018, 2016-2017, 2015-2016, 2014-2015, 2013-2014, 2012-
2013,2011-2012,2010-2011, 2009-2010, 2008-2009, 2006-2007, 2005-2006, 2004-2005

FINANSAL TABLOLAR ANALIZI, Undergraduate, 2017-2018

FINANSAL POLITIKA VE STRATEJILER, Undergraduate Double Major, 2017-2018, 2016-2017, 2013-2014

MALI TABLOLAR ANALIZI, Undergraduate, 2016-2017, 2015-2016, 2014-2015, 2013-2014, 2011-2012, 2010-2011,
2009-2010, 2008-2009, 2006-2007, 2005-2006, 2004-2005

Yeni Finansman Teknikleri, Undergraduate, 2013-2014

Sermaye Biitcelemesi Kuram ve Uygulamalari, Undergraduate Double Major, 2013-2014

Yatirim Proje Degerlendirme, Undergraduate, 2013-2014

Banka Finansal Yonetimi, Undergraduate Double Major, 2013-2014

Finansal Risk Yonetimi ve Tiirev Araglari, Undergraduate Minor, 2013-2014

Banka Yonetimi, Undergraduate, 2012-2013

Advising Theses

KAKILLI ACARAVCI S., Hedef maliyetleme sistemi: Bir iiretim isletmesinde uygulama, Postgraduate, .ASIL(Student), 2023
KAKILLI ACARAVCI S., BIRLESME VE SATIN ALMALARIN FIRMA PERFORMANSINA ETKILERI: BORSA ISTANBUL'DA
FAALIYET GOSTEREN IMALAT SANAYI FIRMALARI UZERINE BiR ARASTIRMA, Doctorate, A.TELEK(Student), 2023
KAKILLI ACARAVCI S., Firma biiyiikliigii ve hisse senedi getirileri arasindaki iligkinin Fama French Bes Faktér Modeli ile
incelenmesi: Borsa istanbul iizerine bir uygulama, Doctorate, A ERTUGRUL (Student), 2022



KAKILLI ACARAVCI S., Piyasa etkinliginin dinamikleri: Kripto paralar iizerine ampirik bir ¢alisma, Doctorate,
Y.KARAOMER(Student), 2021

KAKILLI ACARAVCI S., Dogrudan yabanci yatirimlarin secilmis bankalarin karlihgi iizerine etkileri, Postgraduate,
Y.SENTURK(Student), 2020

KAKILLI ACARAVCI S., Finansal okuryazarhk: Hatay Mustafa Kemal Universitesi iizerine uygulama, Postgraduate,
K.BEDIROGLU(Student), 2019

KAKILLI ACARAVCI S., Hatay ili Saglik Bakanhig1 hastanelerinin finansal performanslarinin degerlendirilmesi,
Postgraduate, M.GAZI(Student), 2019

KAKILLI ACARAVCI S., Pay piyasalarinda siirii davranist: Borsa Istanbul iizerine bir uygulama, Postgraduate,
F.GUL(Student), 2018

KAKILLI ACARAVCI S., Fama-french bes faktér varlik fiyatlama modeli: BIST iizerine uygulama, Postgraduate,
Y.KARAOMER(Student), 2017

KAKILLI ACARAVCI S, Sermaye yapisi ve finansal oranlarda yakinsama: Borsa Istanbul'da imalat sanayi iizerine bir
uygulama, Postgraduate, A.GUL(Student), 2015

KAKILLI ACARAVCI S, Yagh tohumlar ve bitkisel yag sektériiniin finansal analizi: Hatay ilinde bir uygulama,
Postgraduate, 0.CENK(Student), 2014

KAKILLI ACARAVCI S., Kurumsal yénetimin firma performansi iizerine etkisi: Tiirkiye uygulamasi, Postgraduate,
A.ZELKA(Student), 2013

KAKILLI ACARAVCI S., Tiirk bankacilik sektoriinde karlihgi belirleyen faktorler, Postgraduate, AAERTUGRUL (Student),
2012

KAKILLI ACARAVCI S, Eneriji fiyatlarinin sermaye piyasasi lizerine etkisi: IMKB 100 Endeksi iizerine bir uygulama,
Postgraduate, LREYHANOGLU(Student), 2012

Articles Published in Other Journals

I. Hedef Maliyetleme Sistemi: Bir Uretim isletmesinde Uygulama

KAKILLI ACARAVCI S., ASIL 1.
Isletme ve iktisat Calismalar1 Dergisi, vol.11, no.2, pp.54-69, 2023 (Peer-Reviewed Journal)

II. ENTELEKTUEL SERMAYE BILESENLERININ FiRMA PERFORMANSINA ETKIiSi: BORSA iISTANBUL’'DA
ISLEM GOREN TEKNOLOJi FIRMALARI UZERINE BiR UYGULAMA
KARAOMER Y., KAKILLI ACARAVCI S., TELEK A.
Artuklu Kaime Uluslararasi iktisadi ve idari Arastirmalar Dergisi, vol.6, no.1, pp.20-43, 2023 (Peer-Reviewed
Journal)

IIl. Entelektiiel Sermaye Bilesenlerinin Firma Performansina Etkisi: Borsa istanbul’da islem Géren
Teknoloji Firmalar1 Uzerine Bir Uygulama
KARAOMER Y., KAKILLI ACARAVCI S., TELEK A.
Artuklu Kaime International Journal of Economics and Administrative Researches, vol.6, no.1, pp.20-43, 2023
(Peer-Reviewed Journal)

IV. The impact of COVID-19 outbreak on Borsa Istanbul: an event study method
KARAOMER Y., KAKILLI ACARAVCI S.
Journal of Economic and Administrative Sciences, vol.38, no.4, pp.652-666, 2022 (Scopus)

V. The Effects of Foreign Direct Investments on the Profitability of Selected Banks
KAKILLI ACARAVCI S., SENTURK Y.
Uluslararasi Ekonomi ve Yenilik Dergisi, vol.7, no.1, pp.91-111, 2021 (Peer-Reviewed Journal)

VI. Dogrudan Yabanci Yatirimlarin Secilmis Bankalarin Karlihig: Uzerine Etkileri
KAKILLI ACARAVCI S., SENTURK Y.
Uluslararasi Ekonomi ve Yenilik Dergisi, vol.7, no.1, pp.91-111, 2021 (Peer-Reviewed Journal)

VII. Finansal Okuryazarhk: Hatay Mustafa Kemal Universitesi Uzerine Uygulama

KAKILLI ACARAVCI S, BEDIROGLU K.
isletme ve Iktisat Calismalar1 Dergisi, vol.7, no.2, pp.30-51, 2019 (Peer-Reviewed Journal)



VIIL

IX.

XL

XIL

XIIL.

XIV.

XV.

XVIL

XVIIL

XIX.

Evaluation of Financial Performance of Hatay Ministry of Health Hospitals

KAKILLI ACARAVCI S,, gazi m.

Uluslararasi Ekonomi ve Yenilik Dergisi, vol.5, no.2, pp.343-364, 2019 (Peer-Reviewed Journal)

Mediating Effect of Corporate Social Responsibility in the Relationship between Innovation and Firm
Value

URAL T., KAKILLI ACARAVCI S., OYPAN O, karaémer y.

Eskisehir Osmangazi Universitesi iktisadi ve Idari Bilimler Dergisi, vol.14, no.2, pp.479-490, 2019 (Peer-Reviewed
Journal)

Performances Appraisal of Real Estate Investment Trust in Borsa Istanbul

KAKILLI ACARAVCI S., ACARAVCI A, KARAOMER Y.

INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, vol.8, no.6, pp.187-191, 2018 (Peer-Reviewed
Journal)

Hisse Senedi Getirisi ve Sermaye Yapisi iligkisine Etki Eden Faktorlerin Yapisal Esitlik Modellemesi
ile Analizi

KAKILLI ACARAVCI S., URAL T., KARAOMER Y.

iktisat ve isletme Calismalar1 Dergisi, vol.6, no.4, pp.26-38, 2018 (Peer-Reviewed Journal)

The Comparative Performance Evaluation of the Fama-French Five Factor Model in Turkey
KAKILLI ACARAVCI S., KARAOMER Y.

iktisat ve Isletme Calismalar1 Dergisi, vol.6, no.3, pp.1-12, 2018 (Peer-Reviewed Journal)

Fama-French Five Factor Model: Evidence from Turkey

KAKILLI ACARAVCI S., KARAOMER Y.

INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, vol.7, no.6, pp.130-137, 2017 (Peer-Reviewed
Journal)

Using Data Mining Techniques for Detecting the Important Features of the Bank Direct Marketing
Data

PARLAR T., KAKILLI ACARAVCI S.

INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, vol.7, no.2, pp.692-696, 2017 (Peer-Reviewed
Journal)

Finansal Oranlar ve Hisse Senedi Getirisi Iligkisi Borsa Istanbul Uzerine Bir Uygulama

KAKILLI ACARAVCI S.

Mustafa Kemal Universitesi Sosyal Bilimler Enstitiisii Dergisi, vol.13, no.35, pp.263-275, 2016 (Peer-Reviewed
Journal)

FINANCIAL RATIOS - STOCK RETURN NEXUS: AN APPLICATON ON BIST

KAKILLI ACARAVCIS.

Mustafa Kemal Universitesi Sosyal Bilimler Enstitiisii Dergisi, vol.13, no.35, pp.263-275, 2016 (Peer-Reviewed
Journal)

YAGLI TOHUMLAR VE BITKISEL YAG SEKTORUNUN FINANSAL ANALIZI HATAY iLINDE BiR
UYGULAMA

KAKILLI ACARAVCI S., ONUR CENK E.

Mustafa Kemal Universitesi Sosyal Bilimler Enstitiisii Dergisi, vol.12, n0.29, pp.258-282, 2015 (Peer-Reviewed
Journal)

The Determinants of Capital Structure Evidence from the Turkish Manufacturing Sector

KAKILLI ACARAVCI S.

INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, vol.5, no.1, pp.158-171, 2015 (Scopus)
Kurumsal Yonetimin BiST Sirketlerinin Performanslarina Etkisinin Arastirilmasi

KAKILLI ACARAVCI S, KANDIR S. Y., ZELKA A.

Nigde Universitesi Iktisadi ve Idari Bilimler Fakiiltesi Dergisi, vol.8, no.1, pp.171-183, 2015 (Peer-Reviewed
Journal)

Turkish Banking Sector s Profitability Factors

KAKIiLLi ACARAVCI S., AHMET ERTUGRUL C.

INTERNATIONAL JOURNAL OF ECONOMICS AND FINANCIAL ISSUES, vol.3, no.1, pp.27-41, 2013 (Peer-Reviewed



Journal)
XXI. Nonstationarity and the Level Shift for Turkish Real Exchange Rates

KAKILLI ACARAVCI S, ACARAVCI A.
Empirical Economic Letters, vol.6, pp.517-523, 2007 (Peer-Reviewed Journal)

XXII. Finance Growth Nexus Evidence from Turkey
KAKILLI ACARAVCI S., ACARAVCI A.
INTERNATIONAL RESEARCH JOURNAL OF FINANCE AND ECONOMICS, vol.11, pp.30-40, 2007 (Peer-Reviewed
Journal)

XXIIIl. Purchasing Power Parity Under the Current Float
KAKILLI ACARAVCI S., ACARAVCI A.
INTERNATIONAL RESEARCH JOURNAL OF FINANCE AND ECONOMICS, vol.10, pp.167-174, 2007 (Peer-Reviewed
Journal)

XXIV. The Effects of Firm s Strategic Factors on Export and Firm Performance A Comparison of Permanent
and Sporadic Exporters
URAL T, KAKILLI ACARAVCI S.
Problems and Perspectives in Management, vol.4, no.4, pp.42-62, 2006 (Peer-Reviewed Journal)

XXV. IMKB Mali Sektér Sirketleri'nin Sistematik ve Sistematik Olmayan Risklerinin incelenmesi
DOGUKANLI H., KAKILLI ACARAVCI S, KANDIR S. Y.
I M K B Dergisi, vol.6, no.24, pp.1-14, 2002 (Peer-Reviewed Journal)

Books & Book Chapters

I. Finansal Yonetim Teori ve Uygulama
KAKILLI ACARAVCI S.
Segkin, Ankara, 2024
II. Finansal Tablolar Analizi
KAKILLI ACARAVCI S.
in: Finansal Yonetim, KANDIR SERKAN YILMAZ, Editor, Akademisyen Kitabevi, Ankara, pp.13-69, 2024
IIl. Firma Biiyiikliigii Ve Hisse Senedi Getirileri Arasindaki iliskinin Fama French Bes Faktér Modeli ile
incelenmesi
KAKILLI ACARAVCI S., CALIM A. E.
Iksad Publications, Ankara, 2023
IV. Sermaye Maliyeti
KAKILLI ACARAVCI S.
in: Finansal Yonetim, SAMILOGLU FAMIL, AKGUN ALI iHSAN, Editor, Lisans, istanbul, pp.299-320, 2012

Refereed Congress / Symposium Publications in Proceedings

I. Testing of Herding Behavior in Borsa Istanbul - Evidence from the Hwang and Salmon Method

KAKILLI ACARAVCI S., ACARAVCI A, KARAOMER Y., ISIK F. G.
International Congress of Science, Education and Technology Research, Odessa, Ukraine, 8 - 10 August 2018,
pp-123

II. ”"The Relationship between Politics and the Financial Sector during the Transition Process to
Neoliberal Economics: A Case Study of Post-12 September 1980 Turkey”
KAKIiLLi ACARAVCI S.,, DAGDELEN A.
International Congress of Science Education and Technology Research, Odessa, Ukraine, 10 - 12 August 2018,
pp-103

III. The Performance of Real Estate Investment Trust in Borsa Istanbul
KAKILLI ACARAVCI S, ACARAVCI A, KARAOMER Y.



V.

VL

VIL

VIIL

IX.

XL

XIIL.

XIIL

International Congress of Science, Education and Technology Research, Odessa, Ukraine, 8 - 10 August 2018, pp.75
Kredi Temerriit Takaslarinin Tiirkiye’de KurulanYabanci Sermayeli Firma Sayisina Etkisi

KAKILLI ACARAVCI S., KANDIR S. Y., KARAOMER Y.

8. Uluslararasi Girisimcilik Kongresi, Burhaniye/BALIKESIR, Turkey, 14 - 16 July 2017, pp.624-640

Tiirkiye’de Girisim Sermayesi Yatirim Ortakliklarinin Performans Analizi

KANDIR S. Y., KAKILLI ACARAVCI S., KARAOMER Y.

8.Uluslararas Girisimcilik Kongresi, Burhaniye/BALIKESIR, Turkey, 14 - 16 July 2017, pp.616-623

Borsa Istanbul (BIST-100) ve Kredi Temerriit Takas1 (CDS) Arasindaki iligkinin Incelenmesi
KAKILLI ACARAVCI S., KARAOMER Y.

Mediterranean International Conference on Social Sciences by UDG, Podgorica, Montenegro, 19 - 20 May 2017,
vol.1, pp.260-273

Tiirkiye’de Déviz Kuru ve Enflasyonun Borsa Istanbul (BiST) Sinai Endeksi Getirisi Uzerine Etkisi
KAKILLI ACARAVCI S., KARAOMER Y.

Mediterranean International Conference on Social Sciences by UDG, Podgorica, Montenegro, 19 - 20 May 2017,
vol.1, pp.246-259

2008 KURESEL FINANSAL KRiZIN ULUSLARARASI FINANS SISTEMININ YENIDEN
YAPILANDIRILMASINA ETKILERI: G-20 VE TURKIYE

DAGDELEN A., KAKILLI ACARAVCIS.

Mediterranean International Conference on Social Sciences by UDG, Podgorica, Montenegro, 19 - 20 May 2017
SERMAYE YAPISI VE FINANSAL ORANLARDA YAKINSAMA BORSA ISTANBUL UZERINE BiR UYGULAMA
KAKILLI ACARAVCI S., GUL A.

ICEB'16, 30 May - 03 June 2016, pp.833-843

Sermaye Yapisi ve Finansal Oranlarda Yakinsama Borsa istanbul Uzerine Bir Uygulama

KAKILLI ACARAVCI S, Giil A.

New Economic Trends and Business Opportunities, 2nd International Congress on Economics and Business,
Saraybosna, 30 May - 03 June 2016, pp.833-842

Muhasebe Bilgileri ve Firma Degeri iliskisi Borsa istanbul Uzerine Bir Uygulama

KAKILLI ACARAVCI S, ACARAVCI A.

New Economic Trends and Business Opportunities, 2nd International Congress on Economics and Business,
SARAYBOSNA, Bosnia And Herzegovina, 30 May - 03 June 2016, pp.136-145

Politik Ekonomik ve Finansal Risklerin Yabanci Portféy Yatirimlar: Uzerine Etkileri Tiirkiye i¢in
Ampirik Bir Uygulama

KAKILLI ACARAVCI S, ACARAVCI A.

18. Finans Sempozyumu, Denizli, Turkey, 15 - 18 October 2014, pp.687-702

Politik Ekonomik ve Finansal Risklerin Yabanci Portféy Yatirimlari1 Uzerine Etkileri Tiirkiye icin
Ampirik Bir Calisma

KAKILLI ACARAVCI S.,, ACARAVCI A., OCAK S.

18. Finans Sempozyumu, Denizli, Turkey, 15 - 18 October 2014, pp.687-702

Supported Projects

ACARAVCI A, KARAOMER Y., KAKILLI ACARAVCI S, Project Supported by Higher Education Institutions, Borsa
istanbul’da Gayrimenkul Yatirim Ortakhiklarmin Performanslarinin Degerlendirilmesi, 2018 - Continues

ACARAVCI A, ERDOGAN S., KARAOMER Y., KAKILLI ACARAVCI S., Project Supported by Higher Education Institutions,
Bitcoin Para Piyasalarinda Etkin Piyasa Hipotezinin Test Edilmesi, 2019 - 2020

ACARAVCI A, KARAOMER Y., KAKILLI ACARAVCI S, Project Supported by Higher Education Institutions, Borsa
istanbul’da Siirii Davranisinin Test Edilmesi: Hwang ve Salmon Yénteminden Kanitlar, 2018 - 2019

KAKILLI ACARAVCI S., KARAOMER Y., Project Supported by Higher Education Institutions, Fama-French Begs Faktor
Varlik Fiyatlama Modeli: BIST Uzerine Uygulama, 2017 - 2017



Scientific Refereeing

Mustafa Kemal Universitesi Sosyal Bilimler Enstitiisii Dergisi, Other Journals, January 2017
Business and Economics Research Journal, Other journals, January 2017

Cukurova Universitesi Sosyal Bilimler Enstitiisii Dergisi, Other Journals, January 2017
MALIYE FINANS YAZILARI, Other Journals, January 2017

Metrics

Publication: 42
Citation (Scopus): 54
H-Index (Scopus): 2

Non Academic Experience

ICISLERI BAKANLIGI
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